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for the peasants' methods of cultivation are exceed-
ingly primitive although the soil is extraordinarily
rich. Both the agrarian reform and the relatively
small amount of native capital and low degree of
industrialization distinguish Roumania from Hungary.
Before the war, thanks partly to the German tone of
the Court and its pro-Central-Powers diplomacy,
German and Austrian capital played a large part in
the country, and it has been seen that Germans were
already in those days concerned with the production
of oil; during part of the war the Germans worked
the oil-wells themselves, increasing production for
their own war needs at the time. Actually the total
production in 1913 had been 1,886,000 metric tons, and
although this figure was not quite equalled in 1924,
in 1925 it was up to 2,317,000 metric tons, and then
rose steadily to the peak figure of 8,704,000 metric
tons in I936,1 four times the 1925 figure. Even at
this stage it is of interest that oil-production only
employed about 25,000 workers.
The Roumanians had few capital resources of their
own other than those so generously supplied by nature,
and with the soaring interest in petrol after the war
it was inevitable that foreign capital, this time British,
Dutch, French and American, should be lavishly
invested in the oil industry, although the dominant
Liberal Party was unfriendly to this development. It
was recently estimated that about half the foreign
capital in Roumania is invested in oil and that this
half is equivalent to about 85 per cent, of all the capital
1 See Great Britain; Department of Overseas Trade, Report on 'Economic and
Commercial Conditions In ^oumanl^ May 1937, by Alexander Adams. P. 47,
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